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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On May 1, 2014, Steel Partners Holdings L.P. (the “Company”) issued 1,542,073 Class C units of the Company to an affiliate of the Company’s
manager, SP General Services LLC ("SPGS"), representing incentive awards earned during fiscal 2012 and 2013 with respect to the Incentive Units received
pursuant to the terms of that certain Fifth Amended and Restated Management Agreement (the “Management Agreement”), effective as of May 11, 2012, by
and among the Company, SPH Group LLC, a wholly owned subsidiary of the Company, and SPGS.  Warren G. Lichtenstein, the Executive Chairman of the
Company's general partner, is the Chief Executive Officer of SPGS.  Jack L. Howard, the President of and a member of the Board of Directors of the
Company's general partner, is the President of SPGS.  James F. McCabe, Jr., the Chief Financial Officer of the Company's general partner, is also the Chief
Financial Officer of SPGS.

Item 8.01 Other Events.

As a result of the alignment of capital accounts of the Company’s common units with each of the previously issued Class B units and the Class C
units, respectively, effective as of May 1, 2014 the outstanding Class B units and Class C units automatically converted to common units.
 
 

 



 
 

SIGNATURES
 

Pursuant to the requirements of the Exchange Act, the Registrant has duly caused this report to be signed on its behalf by the undersigned thereunto
duly authorized.
 

May 2, 2014 STEEL PARTNERS HOLDINGS L.P.
  
 By: Steel Partners Holdings GP Inc.
  Its General Partner
   
  
 By: /s/ James F. McCabe, Jr.
  James F. McCabe, Jr.
  Chief Financial Officer
 
 
 
 


