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Item 8.01. Other Events.

Following a reverse/forward stock split by CoSine Communications, Inc. (“CoSine”), which was effective on December 28, 2015, CoSine has been
reorganized as a wholly owned subsidiary of WebFinancial Holding Corporation (“WebFinancial”), itself a wholly owned subsidiary of Steel Partners
Holdings L.P. (the “Company”). The reorganization was effective on December 31, 2015, and was effected by merging CoSine with and into WebFinancial
Holding LLC, a wholly owned subsidiary of WebFinancial, with WebFinancial Holding LLC surviving as a wholly owned subsidiary of WebFinancial.
Pursuant to the merger, former shareholders of CoSine had their shares of CoSine common stock converted into the right to receive shares of WebFinancial
common stock and WebFinancial Series A preferred stock and their shares of CoSine Series B preferred stock converted into the right to receive shares of
WebFinancial Series A preferred stock. In the aggregate, following the merger, such former shareholders of CoSine, other than the Company or its
subsidiaries, now own approximately 9.3% of the outstanding common stock of WebFinancial and approximately 2.4% of the outstanding Series A preferred
stock of WebFinancial. There is currently no public market for the shares of WebFinancial common stock or WebFinancial preferred stock and none is
expected to develop.
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