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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Appointment of Lon Rosen to the Board of Directors

On December 13, 2017, the board of directors (the "Board") of Steel Partners Holdings GP Inc., the general partner to Steel Partners Holdings
L.P. (the "Company"), upon the recommendation of the Corporate Governance and Nominating Committee of the Board, appointed Lon Rosen to fill the
vacancy created on the Board by the death of Anthony Bergamo. Mr. Rosen will serve for a term expiring at the next annual meeting of unitholders or until
his successor is duly elected and qualified. Mr. Rosen will also serve on the Compensation Committee. Mr. Rosen will be eligible to receive compensation for
his board and committee service consistent with that provided to all non-employee directors.

Mr. Rosen, age 58, has been the executive vice president and chief marketing officer for the Los Angeles Dodgers since July 2012. Mr. Rosen
previously served in the same role for two years starting in 2004. From January 2011 until July 2012, Mr. Rosen worked for Magic Johnson Enterprises. From
2005 until 2009, Mr. Rosen worked for Lagardére Group and from 2005 until 2009, he worked for the William Morris Agency. Mr. Rosen graduated from the
University of Southern California in 1981. Upon graduating, Mr. Rosen worked as Director of Promotions for the Forum (Inglewood, California) and the Los
Angeles Lakers from 1981 to 1987. In 1987, Mr. Rosen started his own company, First Team Marketing, which he ran until 2012. Mr. Rosen has been Magic
Johnson’s personal agent since 1987 and has held a number of positions over the years in the sports and entertainment industry.

There was no arrangement or understanding between Mr. Rosen and any other person with respect to his appointment to the Board. There have been
no transactions, nor are there any currently proposed transactions, in which the Company was or is to be a participant and in which Mr. Rosen, or any member
of his immediate family, had, or will have, a direct or indirect material interest.
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