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Item 2.01 Completion of Acquisition or Disposition of Assets

On March 11, Steel Partners Holdings L.P. (the “Company”) filed a Current Report on Form 8-K (the “8-K”) disclosing that, as previously reported,
on January 22, 2015, Cedar 2015 Limited (“BidCo”), a wholly owned UK subsidiary of CoSine Communications, Inc. (“CoSine”), a holding company, issued
an announcement under Rule 2.7 of the United Kingdom City Code on Takeovers and Mergers announcing an offer (the “Offer”) to acquire all of the issued
and to be issued shares in API Group plc (“API”), other than shares owned by the Company and its subsidiaries, and that on March 5, 2015, BidCo completed
the acquisition of approximately 30,054,844 shares of API pursuant to the Offer resulting in BidCo owning approximately 71.5% of the outstanding shares of
APL As of the close of the Offer on March 19, 2015, CoSine’s own holdings of shares of API, when combined with tendered API shares, exceeded a total of
over 97% of the entire existing issued share capital in API. As CoSine received acceptances of the Offer in excess of 90% of the API shares to which the
Offer related, including the respective voting rights thereof, CoSine has commenced the process to exercise its rights in accordance with applicable UK law to
acquire compulsorily any remaining API shares to which the Offer relates on the same terms as the Offer. CoSine expects this compulsory acquisition process
to be completed shortly.

In the 8-K, the Company stated that it believed that the acquisition of additional shares of API pursuant to the Offer may be significant depending
on the Company’s receipt of financial results for API, converted to US GAAP, and that receipt of such converted financial results were necessary to enable the
Company to make a definitive determination.

The Company has now received such converted financial statements, and has now determined that the acquisition of such additional shares of API
was not significant.
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