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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On September 29, 2017, Anthony Bergamo, a director of Steel Partners Holdings GP Inc., the general partner to Steel Partners Holdings L.P. (the
“Company”), passed away. Mr. Bergamo had served as a director of the Company since July 15, 2009 and was Chairman of the Company’s Audit Committee
and a member of the Company’s Compensation Committee. Mr. Bergamo was also designated as the Audit Committee’s financial expert, as defined under
Item 407(d)(5)(ii) of Regulation S-K.

On October 4, 2017, the Board of Directors of the Company appointed John McNiff as Chairman of the Audit Committee, effective immediately.
Mr. McNiff has been a director of the Company since July 15, 2009 and is Chairman of the Corporate Governance and Nominating Committee and a member
of the Compensation Committee.

During the interim period between the time of Mr. Bergamo’s death and the appointment of Mr. McNiff to the Audit Committee, the Company was
not in compliance with Section 303A.07(a) of the NYSE Listed Company Manual, which requires the Company to have at least three members of its Audit
Committee. The Company is now in compliance with Section 303A.07(a) and all members of the Audit Committee are financially literate. In addition, Mr.
MCcNiff has been designated as the Audit Committee’s financial expert, in accordance with Item 407(d)(5)(ii) of Regulation S-K.
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